PGN: Explanation for the difference in financial statement of 2019 year on year
On 05 Mar 2020, Plastic Additives Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:

Profit after tax of 2018 was VND 2,631,603,415

Profit after tax of 2019 was VND 5,155,144,515, increasing by VND 2,523,541,100 year on year because:

1. Revenue increased by 17.03%

Revenue of 2019 was VND 111,028,940,934, increasing by VND 16,156,427,121 (equivalent to 17.03%) year on year;

2. Gross margin increased from 8.69% to 10.76%

The Company had huge reserves of raw materials. Therefore, when price of raw materials increased, the Company increased selling price, but production cost did not increase accordingly. As a result, gross margin of 2019 increased over 2% year on year

	Reported period
	Revenue
	Cost of goods sold
	Gross profit
	Gross margin

	Year 2018
	94,872,513,813
	86,625,283,876
	8,247,229,937
	8.69%

	Year 2019
	111,028,940,934
	99,081,892,961
	11,947,047,973
	10.76%


